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GCF HISTORY

2010 2011 2012 2014 2015 2019

Est. by 194 
countries 
(UNFCCC 
COP16)

Governing 
Instrument

First Board 
Meeting

USD 10b+ 
pledges 

mobilized

First Projects 
approved

1st GCF 
Replenishment
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APPROVED PROJECTS
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HOW GCF WORKS
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WORKING WITH ACCREDITED ENTITIES

International Access EntitiesDIRECT ACCESS ENTITIES

Who channels funds to projects
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WHAT DOES THE GCF LOOK FOR?

Additionality of 
GCF Funding

▪ Why GCF?
▪ Projects must crowd-

in additional 
financing on top of 
GCF

Six Investment 
Criteria
1. Impact Potential
2. Paradigm Shift Potential
3. Sustainable development 

potential
4. Recipient needs
5. Country ownership
6. Efficiency & effectiveness

Strong Climate 
Rationale

▪ Climate Impact of 
investment is key

▪ Scientific evidence to 
provided 

Country-Driven 
Approach

▪ Alignment with 
NDCs

▪ Early country (NDA) 
engagement

▪ No-objection letter

8 Results Areas

Energy Transport

Buildings, Cities, 
Industries

Ecosystems

Livelihoods of 
people & comm.

Forests and 
land use

Infrastructure

Health, food 
and water 

security
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FUNDING PROPOSAL CYCLE

Country and Entity
Programme

Proposal 
Generation

FP Submission  
by AE

Board Approval iTAP Review Due Diligence

FAA signing & 
implementation

https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&ved=2ahUKEwiB0Z6e4pDhAhX4yosBHWE0D0kQjRx6BAgBEAU&url=http://chittagongit.com/icon/submission-icon-1.html&psig=AOvVaw2UKgrcqv4O96c2hEHwLuET&ust=1553172935305448


GUIDING PRINCIPLES
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Country owned 
Driven by national context, national processes and national 
stakeholders

Paradigm shift
Support developing countries in growing in a low carbon and 
resilient manner

PSF
Private Sector Facility – Importance of shifting private sector 
investments to climate friendly solutions

Adaptation 
emphasis 

Seeking to prioritize and filter projects that provide adaptation 
impacts 


