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Background
• Eastern Illini philosophy when it comes to financially assisting our 

members, is not to “charge all to help a few”.

• We have no rebates built into our marketing programs. However, if 

there is a statewide program involving rebates we do participate.

• Energy Wise Home Loan Program was implemented in the middle 

1980’s to facilitate Eastern Illini members in improving energy 

efficiency in their homes, and businesses.

• Since we are rural, many of the loans for HVAC systems have been to 

replace propane systems with air source and geothermal systems. We    

do not encourage electric resistance unless absolutely necessary!

• Our goal is to help our member. If the savings in their energy bill is 

close to the monthly cost of the loan, we will work with the member 

to help them finance their energy efficiency improvements.



Background
• We have been working with our members over 50 years in 

encouraging them to be energy efficient.

• What we discovered is that many of them knew what they needed to 

do, but didn’t have the financial capital to make the investment.

• To date, we have loaned more than $2,250,000 to our members to help 

them make energy efficient improvements.

• The average loan is approximately $7,200.

• Each loan application is reviewed by the CEO, CFO and VP of 

Marketing& Economic Development. If we don’t agree on the 

security of the loan, we do not make it. 

• We have written off as “bad debt” less than $15,000 over the past 25 

years.



Loan Requirements
• Member/owners requesting EIEC loans will be required to submit a 

signed application and a copy of the invoice for the equipment and 

installation. 

• EIEC will investigate the credit worthiness of the member/owner and 

will notify the member/owner in writing if the application is rejected. 

• The loan amount cannot be more than 80 percent of the invoice or 

$20,000, whichever is less. 

• Loans greater than $3,000 will require security documents, including a 

UCC-1 lien form. The member/owner will be responsible for all fees. 

• The interest rate for new loans is evaluated each year and based upon 

Eastern Illini’s cost of borrowing.



Loan Requirements

• Loans up to $5,000 may be amortized up to five years. Loans between 

$5,000 and $10,000 may be amortized up to seven years. Loans over 

$10,000 may be amortized up to ten years. 

• Loan payments will appear as an itemized amount on the 

member/owner’s monthly utility bill. 

• The loan balance becomes due immediately upon sale of the property 

where the facilities are installed, termination of membership, or 

termination of delivery or energy services at the location where the 

financed facilities are installed. 

• Loans are not transferable. 







Member Loan Documents



Internal Documentation & Tracking



Internal Tracking & Documentation
• Completed application

• Check submitted

• Accurate information provided compared to credit report

• Copy of accounts receivable for past 36 months with Eastern Illini

• Copy of contractor’s quote

• Copy of credit report

• Proof of income, usually a pay stub

• Copy of last year’s federal income tax filing

• Property tax ID number 

• Legal description of property

• Number of delinquent payments in the past 24 months



Internal Tracking & Documentation



Internal Tracking & Documentation



Questions?


