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“the provision or mobilization of financial resources to
assist developing countries to reduce and/or avoid
greenhouse gas emissions and build resilience and adapt

to the impacts of climate change.”

— U.S. International Climate Finance Plan

White House. 2021. U.S. International Climate Finance Plan.
https://www.whitehouse.gov/briefing-room/statements-releases/2021/04/22/executive- WORLD RESOURCES INSTITUTE

summary-u-s-international-climate-finance-plan/
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* Fulfil international responsibilities

* Boost credibility and influence

* Good development practice

* Creates Jobs and export markets

* Address potential security challenges

Thwaites, J. 2017. US Climate Finance: A Great Deal for the Nation and the World. https://www.wri.org/insights/us-climate-finance-
great-deal-nation-and-world; Thwaites, J. 2021. 4 Climate Finance Priorities for the Biden Administration. https://www.wri.org/insights/4- WORLD RESOURCES INSTITUTE
climate-finance -priorities-biden-administration
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Decision 1/CP.16

The Cancun Agreements: Outcome of the work of the Ad
Hoc Working Group on Long-term Cooperative Action
under the Convention

98.  Recognizes that developed country Parties commit, in the context of meaningful
mitigation actions and transparency on implementation, to a goal of mobilizing jointly USD
100 billion per year by 2020 to address the needs of developing countries;

99.  Agrees that, in accordance with paragraph 1(e) of the Bali Action Plan, funds
provided to developing country Parties may come from a wide variety of sources, public
and private, bilateral and multilateral, including alternative sources;

UNFCCC. 2010. COP Decision 1/CP.16. https://unfccc.int/documents/6527 WORLD RESOURCES INSTITUTE
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PROGRESS TO THE $100 BILLION GOAL

> Climate finance for developing countries

Climate finance provided and mobilised by developed countries, in USD billions

USD 100 billion
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OECD. 2021. “Climate Finance Provided and Mobilised by Developed Countries: WORLD RESOURCES INSTITUTE

Aggregate Trends Updated with 2019 Data.” OECD. https://doi.org/10.1787/03590fb7-en
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PUBLIC CLIMATE FINANCE PER YEAR
AVERAGE 2016-18
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Notes:
0 Bilateral and multilateral bar shading denotes the share of grants in climate finance provided: darker is higher share, lighter is lower share.
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Contributions Towards the $100 Billion Goal.” WRI. https://doi.org/10.46830/writn.20.00145
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PUBLIC CLIMATE FINANCE AS SHARE OF GNI

~~~ Equal GNI share for $80 billion public finance [l Average post-Paris (2016-18)
=== Equal GNI share for $100 billion public finance
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U.S. dollars, billions

PUBLIC CLIMATE FINANCE COMPARED TO
DIFFERENT EFFORT-SHARING APPROACHES
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How does US climate finance pledge measure up?

$11.4 billion

United States US dollars

pledge for 2024

European Union £219 billion/

finance provided -
e 152418 billion US dollars

Biden. 2021. Remarks by President Biden Before the 76th Session of the United Nations General Assembly; EU. 2020. Climate
finance: EU and member states' contributions continued to increase in 2019. https://www.consilium.europa.eu/en/press/press- WORLD RESOURCES INSTITUTE
releases/2020/10/29/climate-finance-eu-and-member-states-contributions-continued-to-increase-in-2019/
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U.S. State and Foreign Operations Appropriations Acts, fiscal years 2016-2021. https://crsreports.congress.gov/AppropriationsStatusTable; U.S.FY22
Presidential Budget Request. https://www.whitehouse.gov/omb/budget/; House FY22 SFOPs Markup. https://appropriations.house.gov/news/press-
releases/house-passes-fiscal-year-2022-state-foreign-operations-and-related-programs
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PUBLIC CLIMATE FINANCE EFFORTS IN 2018
$80 BILLION PUBLIC FINANCE SCENARIO

Higher share of grants in climate finance
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Percentage progress towards meeting fair share in 2018
More climate finance towards fair share of effort
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. 5 5 5 3 a.Japan included coal-related finance in their climate finance reporting to the UNFCCC.
Percentage share of grant finance in bilateral and multilateral inflows, post-Paris (2016-18) b. At the time of writing, the United States had not submitted reporting on its 2017 and 2018 climate finance to the UNFCCC, so the graph uses US.

climate finance in 2016, the latest year for which reporting is available.
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