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A dose of realism

• Challenging context: Covid-19, geopolitics

• Limits to the role of the COP

• Consensus decision-making

“If it is a good negotiation, all the parties are 
uncomfortable”.   John Kerry



(Relatively) positive & collegiate atmosphere



Growing consensus over urgency, 1.5˚C &  
deep 2030 emission cuts



Key role of U.S. engagement



Paris Agreement “ratchet mechanism” is 
starting to work



Wave of net zero targets

Around Glasgow: India (2070), Nigeria (2060), Vietnam (2050), Nepal (2045), Brazil (2050), Saudi Arabia 
(2060), Russia (2060), Turkey (2053)



Sharpening focus on methane



Critical role of finance & 
support 

• Towards the missed $100 billion

• New collective finance goal for 2025

• Loss and damage “funding arrangements”

• Ending of international support for fossil fuels, 
redirection of funds to cleaner energy

• “Bespoke”, targeted arrangements (eg South Africa)

• Opportunities under Article 6 & its market mechanisms



Delivering on the 
Glasgow “wins”

• Financial package (100 billion; new 2025 goal; 
loss and damage)

• Encouraging countries with weak 2030 
emission targets to “revisit” these by COP 27

• Following through on side-declarations: 
methane, ending international fossil fuel 
financing; deforestation ++ 

• Key role for U.K. & U.S. diplomacy…

• …founded on DOMESTIC ACTION 


